JLLy|±) -xuiujjQjI ^.D Q riiill 
Saudi Fransi Capital 




QjJlnJI ^glgjjjJJJ ^gjJI jJjoill 


T * NA TV 


II 


Qjjgunill jliil 



^gjJI iO ^ini.jll ^guill yiuzp ciSp. 


jjIiJja LqJLij <d_l»dj V,0 Y<\ die ^g'ajl X ♦ , Y 4imii ^ /djajJI jluJ-o 

Ja-tu^LaJ .(jii.j jLLa Y,A J^ldlll ia_»d oJlL> .4 E 0 j Y,Y^ 0 die. X * , 0 4_Ltuli j-oj — (_£jlj-aJI Jj^-mJI 
4_a_idJI *' 1 *^ LL1 Ml 1 ^J^l JII^'V II Q lgj.&J I ^ (j 111 1 1 ** 1 id^ a 'ml .LojJ Y * 3 li 1 Lie Y, * 

C> X° ' C5-^ 

£-£lAI Ej^ X * , Y J X*,0 <_' 'Ji'' 4_euj l_uj*i! I dl^j-aJI ^1 laJj djldl £-j_la3 (j-o £-£3^1 

/iil cdl^ .X * ,V ^LslJjE s-ldl Jjuai*i!l iSLEJI .X* ,Y ia-mla o^il ^"*^1 £-UAa 

4_uj_sJI ^ al /\ II (SIECO AB j 1 ^ 1 ^ d > r. I >, x-s II oljdLualJ 4_>d ^ * <n II 4f^j It 11 ^ya 

/l*V*) iaEdl oli-dEEIj CS^P ^jA? (SARCO AB/Y* Y*) - ijd^_uJI 

.Uli3jl j 2 &l (TAPRCOAB 

(_jie. dlJ d_j AdjE-tu” iSUall ^jl i oLd dldl ilid-a ,^-LxudJ i_)(j^- (_gdj» <nl l i2LEJI 

'. jd i/^ g>\\) .Y ♦ YO ^LsJI ^jJe Lijjjld Q j ~s. ' £_J^Q tjll^ 0 ♦ LujLQ 

STC/V* \ * ) 4-id^ga <nII d>^Luaji!l 4fajlu £-a 4_jdlid 0 >La^l*-aJI 4_ldj ^ ,~N 1 .-VAI 5^1 di-*d ^ 

(ijEdj^Jl) (jAjjJlJI JjUalJE djl^l oLadA JLucul ^jjHq 5UHJI 4_La.jjaJI djflY< 1 (AB 

•. J d I ^ ft\\ ) .id 111 I J^talloJI 

^jd (_s^- 1 d' Q l d' ® * * jlolLuj^ ijd a j 111 1 4^^jlu \ 

(cJ^O d' J * * ) (_5^- 1 d J3 ^ ^ "Y * 1 (j iiodLflJl j H aJ 1 djI^ltuJI idQaJI ^Qad 

. (di L J1 11 £_jjL1lo ^jd ((Jil. J jLIq YV 0 ) j^ljd jLAq \ * * j ^jJLddieJl jLiJI Jjjlul 

oX^ij\ •■ J d i ^a\\ ) 

</?i ((j-u-j jldlo N * Y) jldlo Y V, 0 io_Lfl_i 4_idLflj| Y ^ iidj » <n I I ^ 3 ^-oljl 4^jlu diAd^ 

^e.d ^iJj^llI frl Ua 1 iiLa^oJI d al ,A^II detail jjjjill al a**XI gt-oLj^d^ <sS ''"" (_^lH-oJI 

f-Lia^ J*ilA. ^ya Y ♦ N A ^1_*JI X° * Y ♦ N o ^L*J| ’/Yo ^ 1^> ^11 djjjlll 

^\dj\ '. jd i/'M'W) . Jd^a *\ * * ,^o 4 * 

VY, • ♦ ♦ jjdiAj d_idldj| (SIECO AB j Y ♦ \ N) d ><-. I ~>, ^ 11 ,~.lj.\l .y~.ll iidj« <nll 4^j /n II diJi-o 
djdlL J-Q-*-ll lijj .(JOUF AB j Y ♦ \ \) edjjaJI dtlo-iul 4^j-i £-o ,jdj*il-l dilo-m*^il (j-® <j-E 
. Y * N \ ^.LaJl 4_il^l £ja d_L3l_flj*iLl ^jJLaJI Jj*i!l j^Jlxxu La^ (Y * \ A ^eadja YV ^ya Ijl Ad 4_idldj*i!l 

l^\dj\ ’. jd-LOja\\) 

iialiaJI del^li jlH d_ 3 i_ill 4^jlu (SECO AB/ 0 N N • ) al 'j(j^ 11 iiJj» <nU 4^j /nil UUl~ 

^\d j\ ^d^ja’. jdj^jcA\) .4^j_UI 


V,ooo 



jJ-ASJ •■ jd '^ ft\ \ 





QJJ 

gumll djJLnJI ^ggnill aljilignJI ibl 

d_i^_i jji 

dlo dJUl 
'/. fUJI djljj 

pUI 

put 

X LT 0 ^ 1 


Piii 

\\i 

1, Y 

>,*- 

* ,Y 

V,oY^ 


A,Y 

XX,W- 

>A- 

* ,°- 

YA^ 0 

- ii jl^Jl jj-uJI 

^ A,Y 

^ ^ A 

>, Y— 

*,v 

tyoi 

4diyi 

U,Y 

YA 

\,V- 

♦ ,Y 

o,XXA 

4_LUJLtd'll jl^oJI 

YY, ♦ 

> *,A- 

* A- 

*,° 

Y,AVY 

U\e\ mldJI ^ 1 hi 11 

\A,\ 


Y,Y- 

♦ A- 

i,Y^° 

dlL^aJlj iijLalll olodUl 

Y ♦ ,V 

>Y,V- 

♦ ,Y- 

♦ ,Y- 

Y,o • 1 

JSdJi 

rli 

\X,l- 

Y,Y- 

> ,Y- 

Y,oAi 

J^l 4LP pjl 

f/t 

\A,o- 

. 5 o_ 

♦,*- 

Y,. . o 

<A*>1 (f\ olodUl 

rli 

Y1A 

i,Y- 

* A- 

< 

< 

o 

|L^I 

YN, ♦ 

^v,v 

* ,°- 

• ,Y- 

AW 

4jjjalll 

YYA 

>A 

N A- 

♦ A- 

0,V* • 

ide'ill 4j>?d 

rli 

YY,*- 

♦ ,Y- 

♦ ,Y 

Y,VV * 

iilc.'ill ^lljl 

\A,A 

>‘\,Y- 

• A- 

♦ A 

Y,oAV 

d i^ll 4-ile.jJI 

X~\,o 

i,X- 

*,* 

* 

Y,A*"V 

ijjdSlI 

\X,\ 

XX,X 

♦,V- 

* 

A,VVA 

dj *''' 1 

rli 

\v,v- 

♦ ,Y- 

• ,1- 

Y,Y>A 

(Jj^-alll j jl A*i „dl 

rli 

\\,x- 

♦, Y- 

* A- 

Y,AW 

(jj-ollll 

\0,\ 

\X,0 

• A- 

♦ ,Y 

l,AX\ 

c^LaS^I 

rli 

XA,A- 

• ,1- 

• ,Y 

X,Xl\ 

iaLsJI J^dlj^JI 

rli 

YYA- 

♦ A 

♦ A 

X,oAo 

iljldldl iijl 5 » II jJjjjlluoJI 

YY,Y 

XS,o- 

\,i- 

*,v- 

X,X\A 

CjIjI 5 » 11 J Sjldl 


'. JwWAaW 


IhnlnSi l jV^ill jiiniJI ■••il^jiiill nmin l 


la-LfiJI 

(o“-j 

x pui 

3^*1 ^ 

dl!jUl 

ll,\ 

Xi,A- 

> Y,VA 

iuajIdJI ilJ^dll ^Latll 

\ 0 , • 

XY,V- 

%AV 

^gj-ullJI (j alld-iC 4 iJldAC P-lllI 

X°,° 

XY,o- 

Y-,A 1 

ieajlllj jLajltudJ ia-LJI 

Y*\A 

XY, Y- 

>YA“^ 

4 _iC.lljuaJI i>jUdJI ^-Jjjdl 1 c. 

AA 

XYA- 

>oAY 

OJj (jEj-a ^ jdluS 

l^\d •-j -Siz-MnW 


(jjgaiu JUj J^jlId) ooinJI 

. mi~> JJglij jV^IM ^nmiiilll 

j _jimi iLojd 

7. ddilJI 

3^1 d^-* 

4 ^pJI 


X*\A 

VA,o * 

d, \r 1 \ is\ 11 dj 1 ^d 1 «^ 11 4 _i ^ * >nl| 

YoV 

x-,- 


i *1 \ 1 »n — d \ »ii 1 <<d| djle. 1 * <^ 11 d_idjji_uJ 1 

YYY 

X ♦ ,Y 

Y ♦ ,V * 

e-Lol^l i_ 9 jjua-a 

^ VY 

X* A 

Al A * 

^ ^ ~djJI i_djjua-a 

^ Y 

X <3 A 

n,o. 

iidjj* mil 4 j-ijj«JI ^dLua-aJI 


l^\d '.j .Si^«\\ 


j lElnlijI jiSLl jiiitSJI CjISjwJI r omiui 

iluUl 

(o“-j Odf 10 ) 

y ,: 

3*iLcl pi 


“vo. a 

X*\A 

VA,o . 

d_ie.Lu^aJI i**<l^j ^ 1 <^11 d \. 9 11 111 

<A,V 

Xo A 

A,o. 

4jdj» mil iijjJLJI ^jdLua-aJI 

ol,A 

XoA 

lo,V* 

iaLsJI oldd_sJlj (jdxdJ d aI 

Y *, Y 

XI,* 

V^,* * 

al >it — d \. 9 /nil d \ 9 11 i\. \ a 11 d 1 

Y* A 

XY,o 

> Y ,11 


l^\d ‘.juSu^ftW 

ckolaJI aiognsJI AjLlsziuJI dJirinol 




A^pJI 

Y A A jdaijd YV 



^jjuUJI (j alldoe dJJIdae p-llil 

Y A A jdaijj YA 



0^1 .Al dLall 

Y A A j.ia ni.'d *\ 



A ,ll \ j\ \ J ^ 1 

Y * N A j \ a hi >d ^ * 



O ' a ml 

Y AA jxaouj ^ Y 



^c_ 1 a^ 1| J5-,1I iiJj» mil 

Y A A jxa-uud N Y 



<>aliU iidj» mil 4_ille 


l^\d '■j.Si^C'W 

Y • N A yu^jj XV Lc£ jU^SlI cujrd lilijala 




































JLLy|±) -/uiiJjxlII ^Opcmll 
Saudi Fransi Capital 




tijJlnJI ^glgjjjJJJ i^ogjUl jjjiilll 


T * NA TV 


II 


u ^ihll JglsUI jnhn Jgo jlp .1 g oinJLnJI jliiLl 


4_Ltuij J3-* Jal J^JaLLu £_SuJ Q <S-lj II 4jLLlaJI I 4 <*\ I jJI^alT^I CiS Id c 

• XN , 0 4 ' /n*' ' ^x.LLaJ| j|j jjLjja £_£Ljjlj <XY, \ 4axuij all iCJIjjL j-ojj-q ^JlSjI X ^ A 
Luj^ij LiLaJI Jjl^xul (2)-° ' a Q*\jl La^ <XN ,Y 4_Lmjj Lijllaj^j (Jj^xu 4 I jl^l (_j-3 

.(joJI (_j-l£- '/ N , • j X \ , £ i_< <<n < 

4_i_ujj_j jjj^xu £_sijJ Q <4j^jliLLa ^LLj LT^ ^J-JI 1 4gj) \ /n gl Jjljxa*}!l daLLfil # 

1 AOaj X*,Tj X ♦ ,V >_t xnlj 4aajW II Ljj5!j ^LLJI Jjljxul j^ya d' a flljl La^ <X*,£ 

. 6 I jl / n a 4**\ <n 1-^. difl II jjj^jxu Ida j_^fi X * , N 4xuoj Jj^xu 

X * , £ 4_lxu1j j_jjJ Jj^jxu .4 jjI_£lLq ^LLj (_s^ c - d-Li^l ^$a I j/iI-^. 4 < l^> II Jj(jxu*}!l dxalli.1 • 

X N , * ^3 X*,N i_< <n\ \ ^jJsafij du jfDI jjjljxal jj-° (J^ Cm iujl La^ «X * , 0 4jxaxa ^xla^jl (Jj^xu ^flj^l Lni 
•X • , 0 ^Lamjl ls-Is- ^^mll Jjj- 4 " 1 >^' cj^ 24 - (_s-S X * , A 4 j_ui1j Jjjxa £-^.IjJ I^Iaj ‘(jJIjill j_ji^ 

t a' fl L J*\ /7i.' CjIjLo^!I j_j.fi /nil j_^j_L<ajaJI jj^al^fi^ll j-oj CjIjLo^II i—Sjj^-o (j^-^ • 

<X Y, ^ 4.' /in ' j^jLmJI ^.LaJI £jja JjLq-qJI /Till Cj^ xioJIj (j^ajjill C'a flljl O '->• i Y ♦ N A 
Ji Ijj j^jXo i Y) ^pljlol N ,V j_jJ[ X *, 1 4axu1j j^jLuJI /"ill ^£. ^jljjJI o»> lj^ 

^ 3^0 ^fi^-.jCu^A\) .^J^l (_ji (ls^j- 0 ' 

^LaJLLo 4_»^iJi j^S 4_i£.ljJI di Ai 11 4 \ ,o \ dil dim^^-ll >clL> ^J^ual • 

,“4_»LajaJI” miLi j_ s -amJa3HJI j' xLa.^il ^>Lla| ■"< ta. tSdJC a il 4_JLcJI Lajs.I' diLadi -^ 

•. jd^cAN) 

* J^»-l J jlj-1^ (CjJ^I ^jlc- <_iloll pLi^)! 4_uc^fil_La ^jJa ^jJ 4_^_uoJI 4 juj5s CjI^j # 

^jJI ^^d^l <,_)^aLiJI_3 ^.LxJI j^lc. 1 l^i a II (jj-* 4^l^j_<iJI t 1^. 11 J-il^ 

. 4j^.^jLiJI d>l jLajlJIj Ojv^ll j_j-Li^j-a j 4j 'I fl II £_£__> Ijloll djLadi- ^ j^j-uu NY* ^jAc. 

^YxjNjN AmNjJl •. j,.s i/-^aN\) 

J-^La. SjLo^ll j_ji X*\ * ,3-“ J^-*- 44) i Cilmjm/n^ 4ja.lj /nil 4^j-^ll (_>ulj 4jj-ii ^_SjUj 0 

( v j_yiija qN-ia^jN ’.jCa\\) .^jLflJI j(j /"ill SjjaJLcJI 4 _ujJ»JI CjIjLo^LI j_yjisijJI ^jmJI di^il fl"<~>-l 

4jjLaJj Si fl )/~i^ j_jJ[ JJ jJI Stfl-LtfXO Jj j1 4_tuljJ jl J£.lj L^-qLi2 j^C. 4jjjj^JI Jjjixll 4 n\ nij^o C'Mcl a 

^Vaa\j\ AaNjJl'. ji.N .1 £1 •ij SjljjJ 

4 1/~\ 'till JljijILlfi” 4^jdu (icJjjjl) 4 \‘\KjJI j_j^IS^jI 4^jduj ^ a Ja^j I 4-oj^i. Q ^ N ^ a 

(Vaa\j\ klAjS *. j .Ni^aW^ .4-oa^ojaJI j^l^- “1 -oiC.” jlx. Jia. jlxLol ^_ya X N * LuLaJI 

^ (J-qjlJI j 2 jI SdaJLoJI 4 _ujJl 1I oljlo)!l j_j^ j_gjl Sail JA J l^i"' 11 j_^jj icj-a^Q d'' 1 C. I # 

jj-o XVA ^La-jl^ O <*>■ j_j^ j2)L^>fiJI 4 S j_j^ j_j V\ /»II Il/n.'^La” ‘"'^ (_s^ 

(^YaiNjN Aa\jl •. j.-\ a\\) .f-ljjJI JLaC.1 


ckoldJI Jill03.Ll ^oml 


jaJtlil j_j^_i j-a’iI iillaJI CjLqj) 1 a -n Sjl i_ "'*\ a jj-afijj YA ^filj-oJI pl_*_ij^l dc. j J_uoj # 

1,^ ^lilijl :4il_mJI Cjlml-ijJl) ^j-afi^jj YY J_J^ j_j^lLall ^^xtu'bLl ^LiJI iaijjl "^1 

• J 

Sd^JLall ^ j_ s JLa^-^!l j^ji^all LjJI ja?\II CjISLu j^afijj YA ^filj-all f-Ls_»ji!l di. jJ_uoj a 

.(XY, o j^aj :cjl-»dI 1^*1 </i^Lo i^jLmJI 2“^jJI XY, o j^aj :4S_il_mJI olSLJl) Y ♦ N A oJlmJI 

^N^^N- 0 d^aoN\) 

j_j^lLall ^^aiu*bLl Sd^JLall d)L*iljJI j_ji 4J1 K^ll 4 jLc.[ diLalUajs ^aai^j Y*\ j^ilj-all II j^Uaj c 

^N•.jCiia\\) .(a_DI Y\ A :cjljLfijlll ii_DI YYi :4ijLuJI dilSLixll) ^ai^j Y £ ^ 


j JglcIJI jnhn Jgo ^nmnij JJljiLgo ibl 


* 

4iaj jJI 

ala jouJI 

7. ^Laji 4aloa 

jyui\ 

7 (^c^ujSM 

^iui 

7. tr 0 ^ 1 


^3 XI 

<\,Y 

N<\,N- 

N,*- 

♦,£- 

Y,VYV 

(DFM) ^a 

NY,o 

N Y,* 

*, Y- 

*,° 

£^VN 

(ADX) 

f/t 

N,N 

♦, Y- 

♦ ,N 

o,NAY 

(KSE) cujUl 

N°,Y 

YN,o 

* ,Y 

N,* 

N *,YoV 

(QE)>3 

N ♦,£ 

N Y,V- 

N, Y— 

* ,A- 

£,£ • • 

(MSM) jjla* 

‘N,* 

♦,£- 

* ,Y 

*,° 

N ,YYV 

(BSE) 

r/t 


*,V- 

* ,Y 

o o . 

llaja 4 5lalaJ 3^^^ jl^ 


QJLHILszJI f nminill JJljlLgD ibi 



alo jouJI 
'/ ^L*JI 4aloj 

jolUI 

7 j^fc^uiSM 

jouJI 



N A,N 

*,*- 

N,A 

N,A 

Y,AVY 

(S&P 500) ^ 

>1 

Y ♦, Y 

Y,“N 

Y,N 

Y,N 

< 

> 

(NASDAQ 100) ^ 

>1 

N V 

A,o- 

N,Y 

N,Y 

V, * YA 

(FTSE100) Sm^UI 35IaJI 

NY,o 

N Y, N — 

N,1 

N,1 

NN,Yoo 

(DAX) UlJ 

No,£ 

A,*- 

N,* 

N,* 

£,‘\‘\ o 

(CAC 40) LH J 

“N, Y 


N ,o- 

N ,o- 

Y,Y ♦ ^ 

(MICEX) L^ajj 

No,N 

£,Y- 

♦ ,A 

* ,A 

Y N, A N Y 

(Nikkei) jjL?UI 

N *,♦ 

N N ,A- 

N,V 

N,V 

YA,YVA 

(HSI) 

N *,* 

No,A- 

N,Y 

N,Y 

Y, ♦ AY 

(KOSPI) 4^^JI Ljj£ 

NY,* 

YY,N- 

♦ ,N- 

*, N - 

Y,oVA 

(SHCOMP) j^a^JI 

YN,A 


N,* 

N,* 

N * ^YA. 

(NIFTY) ol^JI 

N<\,Y 

NY,* 

* ,A- 

* ,A- 

Ao,o£V 

(IBOV) JjjljaJI 

A,A 

N A,o- 

N,* 

N,* 

^Y, < nY 

(BIST 100) L$jl 

f/t 

N Y, N — 

£,A- 

£ ,A- 

NY,* £^ 

(EGX30) ja^ua 

N N ,V 

No,V- 

♦ ,A 

* ,A 

‘WV 

(MSCI) 4LiUI 3^1 

N“N,Y 

0, ♦ - 

N,Y 

N,Y 

N ,*\ *\ *\ 

(MSCI) ^L 


nmii.jll pIiiiII jLszujI ciS^p. 


jJ lUI 

X dill 

ala jdiUI 

7. ^LxJI cblaj 

jyi Jl 

7- ^jX^ui^l 

_/JuJI 

7 <^3^1 



o,A- 

N * , N — 

Y,Y 

Y,Y 

A*,N 

(J^-°^ / J^J J ) 


YY,Y 

o N ,£ 

N,Y- 

N,Y- 

i,Y (3a 

jl^a. 6>^j jj^jolo j \ .j) ^jJuJaJI jliJI 

£,Y- 

A,£- 

* ,N- 

♦ ,N- 

N ,YYY 

(Lu-vij*iLI j j_j^jj-al j"ilj j) l _t& jJI 

No^- 

Nl,!- 

♦,£- 

♦,£- 

N £ , Y 

(Luajj'U j j_j5Lj^al 4-iAflJI 

A,V- 

^,i- 

*, * 

*, * 

A£ £ 

(5-^jj^L1 /(_j£jj^I J^J-i) oJJ*i>LJI 

N *,*- 

N Y,V- 

• ,Y- 

• ,Y- 

“\,YYN 

(6^ / ) o^^il' 

Y*,A- 

YY,“\- 

Y,£- 

Y,£- 

Y,o o * 

(o^ / 

YN,A- 

YY,N- 

*, < \- 

•,<\- 

N ,*\ N *\ 

(a 13 / o 421 '- 143 ^' 

Y,* 

N ♦,£ 

N,Y 

N,Y 

o N £ 

j^jj) 2^J' 

A,V 

£,Y- 

*,V- 

♦,V- 

YAA 

(^°>» / J^3 J ) S J^* 

YN,A- 

NV^- 

♦ ,N 

♦ ,N 

N Y,o 

(/ LS^f^ 

\ j3-u^-cA\ 

(jmiTil HiUj oonJ dgiiJI Jjlj pbgJl) ozuldJI jlciul qsjIId 


* jiujI^JI 


AJ^oJI 


N,* * 

*,* 


Y,^ 

(jjjjJ) 4j^_jj^!I SOaHaJI CiLi^jJI 

♦,N£ 

♦ ,*\Y 

*>* 


Y,AY 

4aJj» m 11 4 jjjjlII 4^-laaJI 

*,NA 

N,*A 

%* 

N 

Y,Ao 

SdLLoJI 4 ojjJlII diljL^ll 

♦,oV- 

* ,Y o 

*»* 


Y,N Y 

Oa^UI 

♦ , N Y 

* ,N V 

%* 

£ 

Y,AY 

_ > ia3 

N,*A 

N,*Y 

*,♦ 


Y,Vo 



Y * N A ^ Y V . N : 4 _lai^plo 

J( 3 . /Ytl o'jlAJ * . Y 




































Research&Advisorv@FransiCapital.com.sa 

JLLuL£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ ^JjJLoJl A\\W J-ol^Jb i^^Lo-o 4 -Slxa 4.0 &Lxlo 4 ^ jvi) JLLul£ ^uuj-flJI ^JjjluJI 4 ^ j%xi 

(N N N o Y—YV) v-i JL* 4_JUI 3 Ia 3 ^ 1 J La£. I is 4 _ujj Lai 4 _sJ LI I /nl I 4 ax & ^jjq 4 — . ^jx> ,^o**i* ^ ^3 jJ* | JUI ^jxi 1^ — \*N*YY\Y\V (S^) L^_» 3 ^ ,m 

^j^Jli^JI te±d\- \YY\Y- YVYo ^LJI-j^dUlj^ A*<\Y r^uSjJI J^jil 
> U YA - YYioE j^jUI :^jU 1 oU^ 1 

+<m \ \ YAY AAAV r^li +<m \ \ YAY AVU 

www.sfc.sa | A* ♦ \Xi YYYY 

(joLijJI 3 (_£^j-Uj- 1I j-*UI <4_s j j-a_La]| ixijjdl 4£Licdl 


QjJgginnJI rilil 


II 


CjUIj^-I jlATil (j-o ^-C-jJI J-C. iL^_s L^L Jo"'a a 4_£lLLLx> ialc. J jLuCla ^j-o j_JjiuJI I j-& 3 Sjjl jJI qLoj I a U Jo-fl-S ialc. CjLqj I a n j_sj-£lL 1I I j-& jlj£-| 

6 JjljJI CjLqj I a 11 jjl aV^ Lofa t io jiUI CjLqj I a 11 j CjUlxdl is J ^j-QjuoS JLLi-ilfa ^ojuj^JI jJLjjjJI ^jli j^jiuJI I j-& 3 ^Jjlj-ll olJjjj-llj £jLsjJI is J (jLojUd iljO a ^ 4 _>Li£. 

.1 JaA. (£\ fjjs iJU. 3 4_Lal^ j-ijiuJI I j-& 3 

^.IjjJI ^1 Jj-HS j l^Ld /n ^ J-=*-J JLU_jI^ ^uUj-flJI <_£jjJt-uJI <4 \ v a ,o J^l Jj ^1 jlojluil 4 \-n (3 \n jLklil ^1 4_JLo L9^ 6jX. J ^1 j_ijijJI I jji jC^x^ 

• 4Sl_ij)Tirwa j\ ^.IjjkUxul (^\ ^j£- 6jl tt\~± 

j'/j ^j^aLkJI JUI j a- j LOjJI jLuX.^1 ^\_a_j Jji-Li *i! j^jiuJI ^jl Lo^ jl /«)*UI JLr^a 3 Sjj-ujlo j^jijJI I J <^i0 ' *i! 4jli tiUljJj ^.Lc ^LLa Cjlj CjLqj I a ^ ^ J-fl..) jjjijJI |jjJ> 

^^jJI IjjJs 3 jLoiiliu^l jjl lili ^ JUI 6jl /7u ( j J a 4 15^ /nil 6j^-aiil J-C. J^ju-xjJI ^jLflJI J-C. jLn /<)*UI jl^S ^1 jLLjl JxS . ^jLflJU 4juaLkJI 4_>jL cULuj^I l_sI Jj^^I 

.^joLLjL^I LajU-0 ^ j3 















